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Independent Auditor’s Report

To the Governing Board
North Los Angeles County Transportation Coalition
Los Angeles, California

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the North Los Angeles County
Transportation Coalition (Authority), as of and for the fiscal year ended June 30, 2022, and the related
notes to the financial statements, which collectively comprise the Authority’s basic financial statements
as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the Authority as of June 30, 2022, and the changes in financial position
and cash flows for the fiscal year then ended in conformity with accounting principles generally accepted
in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Authority and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events considered in the aggregate, that raise substantial doubt about the Authority’s ability to
continue as a going concern for twelve months beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. Misstatements are considered material if there is a substantial
likelihood that, individually or in the aggregate, they would influence the judgment made by a reasonable
user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Authority’s internal control. Accordingly, no such opinion is
expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Authority’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Report on Summarized Comparative Information

The financial statements of the Authority as of and for the fiscal year ended June 30, 2021 were audited
by a predecessor auditor. In our opinion, the summarized comparative information presented herein as
of and for the fiscal year ended June 30, 2021, is consistent, in all material respects, with the audited
financial statements from which it has been derived. Such information does not include all of the
information required to constitute a presentation in accordance with accounting principles generally
accepted in the United States of America. Accordingly, such information should be read in conjunction
with the Authority’s financial statements for the fiscal year ended June 30, 2021, from which such partial
information was derived.



Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management’s Discussion and Analysis on pages 4 through 6, be presented to supplement the
basic financial statements. Such information is the responsibility of management and, although
not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March
17, 2023, on our consideration of the Authority’s internal control over financial reporting and on
our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our
testing of internal control over financial reporting and compliance and the results of that testing
and not to provide an opinion on the effectiveness of the Authority’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards in considering the Authority’s internal control over financial
reporting and compliance.

PYpit, Rewy v Aauy B

Moss, Levy & Hartzheim, LLP
Culver City, California
March 17, 2023



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Management’s Discussion and Analysis (Unaudited)
June 30, 2022

Management's discussion and analysis (MD&A) of the North Los Angeles County Transportation
Coalition (the Authority) provides a narrative overview of the Authority's financial activities for the
fiscal year ended June 30, 2022. Please read it in conjunction with the accompanying financial
statements, footnotes, and supplementary information.

This discussion is intended to:

e Assist the reader in understanding significant financial issues
e Provide an overview of the Authority’s financial activities
¢ |dentify changes in the Authority’s financial position

BACKGROUND

The Authority was created on May 14, 2018, pursuant to the Government Code of the State of
California under a Joint Powers Agreement between the City of Lancaster, the City of Palmdale,
the City of Santa Clarita, and the County of Los Angeles (hereinafter referred to as the member
agencies). The Authority is governed by a Governing Board made up of 12 voting members,
comprised of three representatives from each of the member agencies.

The purpose of the creation of the Authority is to provide a vehicle for the member agencies to
coordinate regional and cooperative planning, primarily in the area of transportation and
determining how to prioritize regional transportation projects and the allocation of public monies,
including building a more connective transportation system between the member agencies. Such
efforts will include the development of policies and strategies that directly lead to the
implementation of the projects and programs that address critical north county transportation
issues, promotion of economic development, and maximization of transportation funding
opportunities for member jurisdictions.

FINANCIAL HIGHLIGHTS

e The Authority’s assets exceeded its liabilities as of June 30, 2022, by $77,871, compared
to $59,251 as of June 30, 2021, an increase of $18,620.

e Total operating revenues increased by $20,000 and operating expenses remained
consistent from fiscal year 2020-21.

e Total non-operating revenues totaled $813 for the fiscal year ended June 30, 2022,
compared to $592 for the fiscal year ended June 30, 2021.

e The Authority had no short-term or long-term debt.
e The Authority had no capital assets.
OVERVIEW OF THE FINANCIAL STATEMENTS
This discussion and analysis are intended to serve as an introduction to the Authority’s audited

financial statements, which are comprised of the 1) basic financial statements; and 2) notes to
the basic financial statements.



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Management’s Discussion and Analysis (Unaudited)
June 30, 2022

The Authority’s financial statements are prepared on the accrual basis of accounting in
accordance with generally accepted accounting principles. It is designed to provide readers with
a broad overview of the Authority’s finances, in a manner similar to a private-sector business.
Additional information on the Authority’s significant accounting policies can be found in Note 1 on
pages 10 to 13 of this report.

o The Statement of Net Position presents information on all of the Authority’s assets,
liabilities, and resulting net position. Over time, an increase or decrease in net position
may serve as a useful indicator of the Authority’s financial position.

o The Statement of Revenues, Expenses, and Changes in Fund Net Position presents
information showing how the Authority’s net position changed during the most recent fiscal
year. All changes in net position are reported as soon as the underlying event giving rise
to the change occurs, regardless of the timing or related cash flows. Thus, revenue and
expenses are reported in these statements for some items that will result in cash flows in
future periods.

e The Statement of Cash Flows relates to the flows of cash and cash equivalents.
Consequently, only transactions that affect the Authority’s cash accounts are recorded in
these statements. A reconciliation is provided at the bottom of the Statement of Cash
Flows to assist in the understanding of the difference between cash flows from operating
activities and operating income or loss.

Notes to the Financial Statements

The notes to the financial statements provide additional information that is essential to a full
understanding of the data provided in the Authority’s financial statements. Notes to the financial
statements are on pages 10 to 14.

FINANCIAL ANALYSIS

As of June 30, 2022, the Authority’s net position was $77,871.

Revenues for the fiscal year ended June 30, 2022, consisted of member contributions from the
County of Los Angeles (County) totaling $139,000, as well as interest income in the amount of
$813. Total expenditures in the amount of $121,193 for the fiscal year ended June 30, 2022,
consisted mainly of payments for County accounting and legal services, executive director
charges, and miscellaneous operating expenses.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

As of June 30, 2022, the Authority had no capital assets.

Debt Administration

As of June 30, 2022, the Authority had no outstanding debt.



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Management’s Discussion and Analysis (Unaudited)
June 30, 2022

ECONOMIC FACTORS

Member agencies of the Authority decided to create a joint powers authority to assist with
streamlining of transportation projects and voluntarily and cooperatively resolve differences in a
more representative and formal structure. Such efforts are planned to include the development of
policies and strategies that directly lead to the implementation of the projects and programs that
address critical north county transportation issues, promote economic development, and
maximize transportation funding opportunities for member jurisdictions.

CONTACTING THE AUTHORITY’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens and other interested parties with a general
overview of the Authority's finances and to demonstrate the Authority's accountability for the
money it receives. If you have any questions about this report or need additional financial
information, contact the County, Department of Auditor-Controller, 500 West Temple Street Room
525, Los Angeles, CA 90012.



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Statement of Net Position

With Comparative amounts as of June 30, 2021

Assets
Cash and cash equivalents (Note 2)
Interest Receivable
Prepaid Expenses

Total assets

Liabilities
Accounts Payable
Total Liabilities

Net Position (Note 1)
Unrestricted

Total net position

Total Liabilities and Net Position

See accompanying notes to the basic financial statements

As of June 30, 2022

7

2022

87,966
325
1,769

2021

90,060

68,733
156

12,189

68,889

12,189

9,638

77,871

9,638

77,871

59,251

90,060

59,251

68,889




NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Statement of Revenues, Expenses, and Changes in Net Position
For the Fiscal Year Ended June 30, 2022
With Comparative amounts for fiscal year ended June 30, 2021

2022 2021

Operating Revenues

Other Governmental Agencies $ 139,000 $ 119,000
Total operating revenues 139,000 119,000
Operating Expenses

General operating expenses - 4,040

Professional 103,148 109,167

Legal 18,045 7,975
Total operating expenses 121,193 121,182
Net operating income (loss) 17,807 (2,182)
Nonoperating Revenues

Interest Income 813 592
Total non-operating revenues 813 592
Change in net position 18,620 (1,590)
Net Position, Beginning of Fiscal Year 59,251 60,841
Net Position, End of Fiscal Year $ 77,871 $ 59,251

See accompanying notes to the basic financial statements

8



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION

Statement of Cash Flows

For the Fiscal Year Ended June 30, 2022
With Comparative amounts for fiscal year ended June 30, 2021

Cash Flows from Operating Activities

Cash received from member agencies

Cash paid to suppliers for goods and services
Net cash provided (used) by operating activities

Cash Flows from Investing Activities

Interest Received
Net cash from investing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalents, beginning of fiscal year
Cash and cash equivalents, end of fiscal year

Reconciliation of Operating Income (Loss) to Net Cash
provided (used) by Operating Activities
Operating income (loss)
Adjustments to reconcile operating income (loss) to net cash
provided (used) by operating activities
Decrease (increase) in assets:
Prepaid Expenses
Increase (decrease) in liabilities:
Accounts Payable
Total adjustments
Net cash provided (used) by operating activities

$

2022

139,000
(120,411)

18,589

644
644

19,233

68,733

87,966

17,807

(1,769)

2,551
782

18,589

See accompanying notes to the basic financial statements
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2021
$ 119,000

(130,267)
(11,267)

722
722
(10,545)

79,278
5 68733

5__ (2182

(9,085)
(9,085)
$_ (11.267)



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Notes to the Basic Financial Statements
June 30, 2022

NOTE1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Reporting Entity:

The Los Angeles County Transportation Coalition (Authority) was created on May 14, 2018,
pursuant to the Government Code of the State of California (the State) under a Joint Powers
Agreement (JPA) between the City of Lancaster, the City of Palmdale, the City of Santa Clarita,
and the County of Los Angeles (hereinafter referred to as the member agencies). The JPA
designates the County of Los Angeles (County) Department of Auditor-Controller as the
Authority’s fiscal agent. The Authority is governed by a Governing Board made up of 12 voting
members, comprised of three representatives from each of the member agencies.

The purpose of the creation of the Authority is to provide a vehicle for the member agencies to
coordinate regional and cooperative planning, primarily in the area of transportation and
determining how to prioritize regional transportation projects and the allocation of public monies,
including building a more connective transportation system between the member agencies. Such
efforts will include the development of policies and strategies that directly lead to the
implementation of the projects and programs that address critical north county transportation
issues, promote economic development, and maximize transportation funding opportunities for
member jurisdictions.

Financial statement presentation:

The Authority’s financial statements have been prepared in conformity with accounting principles
generally accepted in the United States of America as applied to governmental agencies. The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles.

The Authority is accounted for as an enterprise fund (proprietary fund type). A fund is an
accounting entity with a self-balancing set of accounts established to record the financial position
and results of operations of a specific governmental activity. The activities of enterprise funds
closely resemble those of ongoing businesses in which the purpose is to conserve and add to
basic resources while meeting operating expenses from current revenues. Enterprise funds
account for operations that provide services on a continuous basis and are substantially financed
by revenues derived from user charges. The Authority utilizes the economic resources
measurement focus and the accrual basis of accounting. Revenues are recognized when earned
and expenses are recognized when the liability is incurred.

Proprietary funds distinguish operating revenues and expenses from nonoperating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with a proprietary fund’s principal ongoing operations. The
principal operating revenue of the Authority are contributions from member agencies.

When both restricted and unrestricted resources are available for use, it is the Authority’s policy
to use restricted resources first, then unrestricted resources as they are needed.

Cash and cash equivalents:
Cash and cash equivalents represent funds held in the County Treasury Pool. Cash equivalents
are defined as short-term, highly liquid investments that are both readily convertible to known

amounts of cash or so near their maturity that they present insignificant risk of changes in value
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NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Notes to the Basic Financial Statements
June 30, 2022

NOTE1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Cash and cash equivalents (Continued):

because of changes in interest rates and have an original maturity of three months or less. For
purposes of the statement of cash flows, cash represents balances that can be readily withdrawn
without substantial notice or penalty.

Interest receivable:

Interest receivable comprises of undistributed interest earnings on the Authority’s Cash and Cash
Equivalents held in the County Treasury Pool.

Operating revenues and operating expenses:

Operating revenues primarily consist of membership contributions from the member agencies.
Member agencies are responsible for the annual payment of dues for each fiscal year in the
amounts budgeted and adopted by the Governing Board, for the operating costs of the Authority.
An annual dues assessment is issued to member agencies and are due and payable in July of
each calendar year. Operating expenses represent the costs of the operations of the Authority
during the fiscal year.

Revenues outside the normal course of operations are recorded as nonoperating revenues in the
statement of revenues, expenses, and changes in net position. Nonoperating revenues consist
primarily of interest income.

Taxation:

As a JPA, the Authority is not subject to income or franchise taxation by federal or state
authorities.

Use of estimates:

The preparation of financial statements requires management to make estimates and
assumptions that affect the amounts reported in the financial statements and accompanying
notes. Actual results could differ from those estimates. Significant estimates and assumptions
made by management include, but are not limited to, contingent assets and liabilities.

Net position:

The Authority’s financial statements are presented in accordance with the provisions of GASB
Statement No. 34, Basic Financial Statements — and Management’s Discussion and Analysis —
for State and Local Governments and GASB Statement No. 63 — Financial Reporting of Deferred
Outflows of Resources, Deferred Inflows of Resources, and Net Position. Statement No. 34
established standards for external financial reporting for all state and local governmental entities
and Statement No. 63 established standards for reporting deferred outflows of resources,
deferred inflows of resources, and net position in a statement of financial position. The net position
is required to classify into three components — net investment in capital assets; restricted; and
unrestricted.
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NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Notes to the Basic Financial Statements
June 30, 2022

NOTE1 ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Net position (Continued):
These classifications are defined as follows:

Net investment in_capital assets — This component of net position consists of capital assets,
including restricted capital assets, net of accumulated depreciation and is reduced by the
outstanding balances of any bonds, mortgages, notes, or other borrowings that are attributable to
the acquisition, construction, or improvement of those assets. If there are significant unspent
related debt proceeds at fiscal year-end, the portion of the debt attributable to the unspent
proceeds is not included in the calculation of net investment in capital assets. Rather, that portion
of the debt is included in the same net position component as the unspent proceeds. As of June
30, 2022, the Authority has no capital assets and no net investment in capital assets net position.

Restricted net position — This component of net position represents restricted assets net of
liabilities that relate to those specific restricted assets. A restricted asset is an asset for which
constraints have been placed on the asset’s use by creditors, contributors, laws, or regulations of
other governments, or as a consequence of a restriction established by the reporting
government’s own governing body at the time a particular fee, charge, levy, or assessment was
approved. These restrictions must be narrower than the general purposes for which the reporting
government can use its resources. As of June 30, 2022, the Authority had no restricted net
position.

Unrestricted net position — This component of net position represents net position of the Authority
that does not meet the definition of “restricted” or “net investment in capital assets.” When an
expenditure is incurred for which both restricted and unrestricted net position is available, the
Authority considers restricted funds to have been spent first. As of June 30, 2022, the Authority
had $77,871 in unrestricted net position.

New Accounting Pronouncements:
The following GASB Statements have been implemented in the current basic financial statements.

GASB Statement No. 87 — Statement No. 87, “Leases”, establishes a single model for lease
accounting based on the foundational principle that leases are financings of the right to use an
underlying asset. Under this statement a lessee is required to recognize a lease liability and an
intangible right-to-use lease asset, and a lessor is required to recognize a lease receivable and a
deferred inflow of resources, thereby enhancing the relevance and consistency of information
about government’s leasing activities. This statement is effective for reporting periods beginning
after June 15, 2021. This statement did not a material impact on the financial statements.

GASB Statement No. 92 — Statement No. 92, “Omnibus 2020”, enhances comparability in the
application of accounting and financial reporting requirements and improves the consistency of
authoritative literature. More comparable reporting will improve the usefulness of information for
users of state and local government financial statements. The statement is effective for reporting
periods beginning after June 15, 2021. This statement did not have a material impact on the
financial statements.
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NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Notes to the Basic Financial Statements
June 30, 2022

New Accounting Pronouncements (Continued):

GASB_Statement No. 93 — Statement No. 93, “Replacement of Interbank Offered Rates”,
addresses the accounting and financial reporting implications that result from the replacement of
an Interbank Offered Rate (IBOR). GASB Statement No. 93, except for paragraphs 11b, 13, and
14 is effective for reporting periods beginning after June 15, 2020 and was implemented in the
prior year. Paragraph 11b is effective for reporting periods ending after December 31, 2021 and
the requirements in paragraphs 13 and 14 are effective for fiscal years beginning after June 15,
2021. This statement did not have a material impact to the financial statements.

GASB Statement No. 99 — Statement No. 99, “Omnibus 2022, enhances comparability in
accounting and financial reporting and improves the consistency of authoritative literature by
addressing (1) practice issues that have been identified during implementation and application
of certain GASB Statements and (2) accounting and financial reporting for financial guarantees.
GASB Statement No. 99, paragraphs 26-32 were effective upon issuance. This statement did
not have a material impact on the financial statements.

NOTE2 CASH AND CASH EQUIVALENTS

In accordance with the California Government Code, cash balances of the Authority are deposited
with and pooled and invested by the County Treasurer and Tax Collector for the purpose of
increasing interest earnings through investment activities. Interest earned on pooled investments
is deposited to participating funds based upon each fund’s average daily balance during the
allocation period.

California Government Code Sections 53601 and 53635 authorize the County Treasurer to invest
the External Investment Pool (Pool) and Specific Purpose Investment funds in obligations of the
United States Treasury, federal agencies, municipalities, asset-backed securities, bankers’
acceptances, commercial paper, negotiable certificates of deposit, medium-term notes, corporate
notes, repurchase agreements, reverse repurchase agreements, forwards, futures, options,
shares of beneficial interest of a JPA that invests in authorized securities, shares of beneficial
interest issued by diversified management companies known as money market mutual funds
registered with the Securities and Exchange Commission, securities lending agreements, the
State of California’s Local Agency Investment Fund, and supranational institutions. California
Government Code Section 53534 authorizes the Treasurer to enter into interest rate swap
agreements. However, these agreements should only be used in conjunction with the sale of the
bonds approved by the County Board of Supervisors (Board). As permitted by the California
Government Code, the Treasurer developed, and the Board adopted, an Investment Policy that
further defines and restricts the limits within which the Treasurer may invest. The investments are
managed by the Treasurer, which reports investment activity to the Board on a monthly basis. In
addition, the Treasurer's investment activity is subject to an annual investment policy review,
compliance oversight, quarterly financial review, and annual financial reporting. The Treasurer
also maintains Other Specific Investments, which are invested pursuant to Section 1300.76.1,
Title 28, California Code of Regulations. The County has not provided nor obtained any legally
binding guarantees during the fiscal year ended June 30, 2022, to support the value of shares in
the Pool.

Investments are stated at fair value and are valued on a monthly basis. The Treasurer categorizes

its fair value measurements within the fair value hierarchy established by generally accepted
accounting principles. Securities classified in Level 1 of the fair value hierarchy are valued using
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NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION
Notes to the Basic Financial Statements
June 30, 2022

NOTE2 CASH AND CASH EQUIVALENTS (Continued)

prices quoted in active markets for those securities. Securities classified in Level 2 of the fair value
hierarchy are valued using other observable inputs such as matrix pricing techniques or based on
quoted prices for assets in markets that are not active. Matrix pricing is used to value securities
based on the securities’ relationship to benchmark quoted prices. Level 3 inputs are significant
unobservable inputs. Securities classified in Level 3 are valued using the income approach such
as discounted cash flow techniques. Investments in an external government investment pool are
not subject to reporting within the level hierarchy.

See the County’s Annual Comprehensive Financial Report for the fiscal year ended June 30,
2022, for the disclosures related to cash and investments and the related interest rate risk, credit
rate risk, custodial risk, and concentration risk.

Funds deposited in the County Treasury Pool amounted to $87,966 as of June 30, 2022. This
amount represents less than 0.1% of the total balance of the County Treasury Pool.

NOTE 3 RELATED PARTY TRANSACTIONS

The Authority’s cash and investments are pooled and invested by the County Treasurer and Tax
Collector. For the fiscal year ended June 30, 2022, interest income amounted to $813 and interest
receivable amounted to $325.

The County maintains the books and records of the Authority and provides other administrative

and support services such as legal counsel. Total fees charged by the County during the fiscal
year ending June 30, 2022, totaled $34,045.
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