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INDEPENDENT AUDITOR’S REPORT 

To the Governing Board  
North Los Angeles County Transportation Coalition 
Los Angeles, California 

Report on the Financial Statements 

We have audited the accompanying financial statements of the North Los Angeles County Transportation 
Coalition (the Authority), which comprise the statement of net position as of June 30, 2021 and 2020, and 
the related statements of revenues, expenses, and changes in fund net position, and cash flows for the years 
then ended, and the related notes to the basic financial statements, which collectively comprise the 
Authority’s basic financial statements as listed in the table of contents.  

Management’s Responsibility for the Financial Statements 

The Authority’s management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of America; 
this includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due to fraud 
or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
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Opinion 

In our opinion the financial statements referred to above present fairly, in all material respects, the financial 
position of the Authority as of June 30, 2021 and 2020, and the respective changes in financial position and 
cash flows for the years then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis on pages 3 through 5 be presented to supplement the basic financial statements. 
Such information, although not a part of the basic financial statements, is required by the Governmental 
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We have applied 
certain limited procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management about the 
methods of preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained during our audit 
of the basic financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or provide 
any assurance. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated March 25, 2022 
on our consideration of the Authority’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements, and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
of the Authority’s internal control over financial reporting or on compliance. That report is an integral part 
of an audit performed in accordance with Government Auditing Standards in considering the Authority’s 
internal control over financial reporting and compliance. 

Los Angeles, California 
March 25, 2022 
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NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION 
Management’s Discussion and Analysis (Unaudited) 

June 30, 2021 and 2020

Management's discussion and analysis (MD&A) of the North Los Angeles County Transportation Coalition 
Authority (the Authority) provides a narrative overview of the Authority's financial activities for the fiscal 
years ended June 30, 2021 and 2020. Please read it in conjunction with the accompanying financial 
statements, footnotes, and supplementary information. 

This discussion is intended to: 

 Assist the reader in understanding significant financial issues
 Provide an overview of the Authority’s financial activities
 Identify changes in the Authority’s financial position

BACKGROUND 

The North Los Angeles County Transportation Coalition (the Authority) was created on May 14, 2018 
pursuant to the Government Code of the State of California (the State) under a Joint Powers Agreement 
(JPA) between the City of Lancaster, the City of Palmdale, the City of Santa Clarita, and the County of Los 
Angeles (hereinafter referred to as the member agencies).  The Authority is governed by a Governing Board 
made up on 12 voting members, representing three representatives from each of the member agencies. 

The purpose of the creation of the Authority is to provide a vehicle for the member agencies to coordinate 
regional and cooperative planning, primarily in the area of transportation and determining how to prioritize 
regional transportation projects and the allocation of public monies, including building a more connective 
transportation system between the member agencies. Such efforts will include the development of policies 
and strategies that directly lead to the implementation of the projects and programs that address critical 
north county transportation issues, promote economic development, and maximize transportation funding 
opportunities for member jurisdictions. 

FINANCIAL HIGHLIGHTS 

 The Authority’s assets exceeded its liabilities as of June 30, 2021 by $59,251, compared to $60,841
as of June 30, 2020, a decrease of $1,590.

 Total operating revenues decreased $9,000 and operating expenses increased $19,991 from fiscal
year 2019-2020.

 Total non-operating revenues totaled $592 for the year ended June 30, 2021, compared to $1,852
for the year ended June 30, 2020.

 The Authority had no short-term or long-term debt.

 The Authority had no capital assets.

OVERVIEW OF THE FINANCIAL STATEMENTS 

This MD&A is intended to serve as an introduction to the Authority’s audited financial statements, which 
are comprised of the 1) basic financial statements; and 2) notes to the basic financial statements. 
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NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION 
Management’s Discussion and Analysis (Unaudited) 

June 30, 2021 and 2020

The Authority’s financial statements are prepared on the accrual basis of accounting in accordance with 
generally accepted accounting principles. It is designed to provide readers with a broad overview of the 
Authority’s finances, in a manner similar to a private-sector business. Additional information on the 
Authority’s significant accounting policies can be found in Note 1 on pages 9 to 11 of this report. 

 The Statement of Net Position presents information on all of the Authority’s assets, liabilities, and
resulting net position. Over time, an increase or decrease in net position may serve as a useful
indicator of the Authority’s financial position.

 The Statement of Revenues, Expenses and Changes in Fund Net Position presents information
showing how the Authority’s net position changed during the most recent fiscal year. All changes
in net position are reported as soon as the underlying event giving rise to the change occurs,
regardless of the timing or related cash flows. Thus, revenue and expenses are reported in these
statements for some items that will result in cash flows in future periods.

 The Statement of Cash Flows relates to the flows of cash and cash equivalents. Consequently,
only transactions that affect the Authority’s cash accounts are recorded in these statements. A
reconciliation is provided at the bottom of the Statement of Cash Flows to assist in the
understanding of the difference between cash flows from operating activities and operating income
or loss.

Notes to the Financial Statements 

The notes to the financial statements provide additional information that is essential to a full understanding 
of the data provided in the Authority’s financial statements. Notes to the financial statements are on pages 
9 to 12.  

FINANCIAL ANALYSIS 

As of June 30, 2021, the Authority’s net position was $59,251. 

Revenues for the year ended June 30, 2021 consisted of member contributions from the County of Los 
Angeles (County) totaling $119,000, as well as interest income in the amount of $592. Total expenditures 
in the amount of $121,182 for the year ended June 30, 2021 consisted mainly of payments for County 
accounting and legal services, executive director charges, and miscellaneous operating expenses. 
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NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION 
Management’s Discussion and Analysis (Unaudited) 

June 30, 2021 and 2020

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

As of June 30, 2021, the Authority had no capital assets. 

Debt Administration 

As of June 30, 2021, the Authority had no outstanding debt. 

ECONOMIC FACTORS  

The Authority was created to assist with streamlining of transportation projects and voluntarily and 
cooperatively resolve differences in a more representative and formal structure. Such efforts are planned to 
include the development of policies and strategies that directly lead to the implementation of the projects 
and programs that address critical north county transportation issues, promote economic development, and 
maximize transportation funding opportunities for member jurisdictions.  

CONTACTING THE AUTHORITY’S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens and other interested parties with a general overview 
of the Authority's finances and to demonstrate the Authority's accountability for the money it receives. If 
you have any questions about this report or need additional financial information, contact the County, 
Department of Auditor-Controller, 500 West Temple Street Room 525, Los Angeles, CA 90012. 



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION 
Statement of Net Position 
June 30, 2021 and 2020 

See accompanying notes to the basic financial statements. 
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2021 2020

Assets
Current assets

Cash and cash equivalents (Note 2) 68,733$   79,278$   
Interest receivable 156 286  

Total current assets 68,889  79,564  
Total assets 68,889  79,564  

Liabilities
Current liabilities

Accounts payable 9,638 18,723  
Total current liabilities 9,638  18,723  
Total liabilities 9,638  18,723  

Net Position (Note 1)
Restricted for:

Transportation -  18,989  
Unrestricted 59,251  41,852  

Total net position 59,251  60,841  

Total Liabilities and Net Position 68,889$   79,564$   

See accompanying notes to basic financial statements.
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Statement of Revenues, Expenses, and Changes in Fund Net Position 
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See accompanying notes to the basic financial statements. 
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2021 2020

Operating Revenues
Member contributions 119,000$             128,000$             
 Total operating revenues 119,000               128,000               

Operating Expenses
General operating expenses 4,040 694                      
Professional 109,167 93,960                 
Legal 7,975 6,537                   

Total operating expenses 121,182               101,191               
Total operating income (2,182)                  26,809                 

Nonoperating Revenues   
Interest income 592 1,852                   

Total non-operating revenues 592                      1,852                   
Change in net position (1,590)                  28,661                 

Net Position, beginning of year 60,841                 32,180                 
Net Position, end of year 59,251$               60,841$               

See accompanying notes to basic financial statements.



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION 
Statement of Cash Flows 

Years Ended June 30, 2021 and 2020 
 

See accompanying notes to the basic financial statements. 
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2021 2020

Cash Flows from Operating Activities
Cash received from member agencies 119,000$          60,000$            
Cash paid to suppliers for goods and services (130,267)          (92,389)            
 Net cash from operating activities (11,267)            (32,389)            

Cash Flows from Investing Activities
Interest received 722 1,892

Net cash from investing activities 722                   1,892                

Net increase (decrease) in cash and cash equivalents (10,545)            (30,497)            

Cash and cash equivalents, beginning of the year 79,278              109,775            
Cash and cash equivalents, end of the year 68,733$            79,278$            

Reconciliation of Operating Income to Net Cash from Operating   
Activities
Operating income (2,182)$            26,809$            
Adjustments to reconcile operating income (loss) to net cash

from operating activities:
decrease (increase) in assets: -                   -                   
increase (decrease) in liabilities:
Accounts payable (9,085)              8,802                
Unearned revenue -                   (68,000)            

Total adjustments (9,085)              (59,198)            
Net cash from operating activities (11,267)$          (32,389)$          

See accompanying notes to basic financial statements.



NORTH LOS ANGELES COUNTY TRANSPORTATION COALITION 
Notes to Basic Financial Statements 
Years Ended June 30, 2021 and 2020 
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Note 1 - Summary of Significant Accounting Policies 
 
Reporting Entity: The North Los Angeles County Transportation Coalition (the Authority) was created on 
May 14, 2018, pursuant to the Government Code of the State of California (the State) under a Joint Powers 
Agreement (JPA) between the City of Lancaster, the City of Palmdale, the City of Santa Clarita, and the 
County of Los Angeles (hereinafter referred to as the member agencies). The JPA designates the County of 
Los Angeles (County) Department of Auditor-Controller as the Authority’s fiscal agent. The Authority is 
governed by a Governing Board made up of 12 voting members, comprised of three representatives from 
each of the member agencies. 
 
The purpose of the creation of the Authority is to provide a vehicle for the member agencies to coordinate 
regional and cooperative planning, primarily in the area of transportation and determining how to prioritize 
regional transportation projects and the allocation of public monies, including building a more connective 
transportation system between the member agencies. Such efforts will include the development of policies 
and strategies that directly lead to the implementation of the projects and programs that address critical 
north county transportation issues, promote economic development, and maximize transportation funding 
opportunities for member jurisdictions.  
 
Financial statement presentation: The financial statements of the Authority have been prepared in 
conformity with accounting principles generally accepted in the United States of America as applied to 
government units and the Authority is accounted for as a proprietary fund. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmental accounting 
and financial reporting principles. The accompanying financial statements have been prepared using the 
economic resources measurement focus and the accrual basis of accounting. 
 
The Authority records revenue primarily from member agency dues and reports its financial statements 
under guidance for special purpose entities engaged in only business-type activities. This model allows all 
financial information for the Authority to be reported in a single column in the basic financial statements. 
 
Cash and cash equivalents: Cash and cash equivalents represent funds held in the County Treasury Pool. 
Cash equivalents are defined as short-term, highly liquid investments that are both readily convertible to 
known amounts of cash or so near their maturity that they present insignificant risk of changes in value 
because of changes in interest rates and have an original maturity of three months or less. For purposes of 
the statement of cash flows, cash represents balances that can be readily withdrawn without substantial 
notice or penalty.  
 
Interest receivable: Interest receivable comprises of undistributed interest earnings on the Authority’s 
Cash and Cash Equivalents held in the County Treasury Pool.  
 
Operating revenues and operating expenses: Operating revenues primarily consist of membership 
contributions from the member agencies. Member agencies are responsible for the annual payment of dues 
for each fiscal year in the amounts budgeted and adopted by the Governing Board, for the operating costs 
of the Authority. An annual dues assessment is issued to member agencies and are due and payable in July 
of each calendar year. Operating expenses represent the costs for the operations of the Authority during the 
year. 

 
Revenues outside the normal course of operations are recorded as nonoperating revenues in the statement 
of revenues, expenses and changes in fund net position. Nonoperating revenues consist primarily of interest 
income.  
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Note 1 - Summary of Significant Accounting Policies (continued) 
 
Taxation: As a joint-powers authority, the Authority is not subject to income or franchise taxation by 
federal or state authorities. The Authority is recognized by the Internal Revenue Service (IRS) as a tax-
exempt organization under Section 501(c)(3) of the U.S. Internal Revenue Code. 
 
Use of estimates: The preparation of financial statements requires management to make estimates and 
assumptions that affect the amounts reported in the financial statements and accompanying notes. Actual 
results could differ from those estimates. Significant estimates and assumptions made by management 
include, but are not limited to, contingent assets and liabilities. 
 
Net position: The Authority’s financial statements are presented in accordance with the provisions of 
GASB No. 34 Basic Financial Statements – and Management’s Discussion and Analysis – for State and 
Local Governments. GASB Statement No. 34 established standards for external financial reporting for all 
state and local governmental entities. It requires the classification of net position into three components – 
net investment in capital assets; restricted; and unrestricted.  
 
These classifications are defined as follows: 
 
Net investment in capital assets – This component of net position consists of capital assets, including 
restricted capital assets, net of accumulated depreciation and is reduced by the outstanding balances of any 
bonds, mortgages, notes, or other borrowings that are attributable to the acquisition, construction, or 
improvement of those assets. If there are significant unspent related debt proceeds at year-end, the portion 
of the debt attributable to the unspent proceeds is not included in the calculation of net investment in capital 
assets. Rather, that portion of the debt is included in the same net position component as the unspent 
proceeds. As of June 30, 2021, and June 30, 2020, the Authority had no net investment in capital assets net 
position. 
 
Restricted net position – This component of net position represents restricted assets net of liabilities that 
relate to those specific restricted assets. A restricted asset is an asset for which constraints have been placed 
on the asset’s use by creditors, contributors, laws, or regulations of other governments, or as a consequence 
of a restriction established by the reporting government’s own governing body at the time a particular fee, 
charge, levy, or assessment was approved. These restrictions must be narrower than the general purposes 
for which the reporting government can use its resources. As of June 30, 2021, and June 30, 2020, the 
Authority had $0 and $18,989 in restricted net position, respectively. 
 
Unrestricted net position – This component of net position represents net position of the Authority not 
restricted for any project or other purpose. When an expenditure is incurred for purposes for which both 
restricted and unrestricted net position is available, the Authority considers restricted funds to have been 
spent first. As of June 30, 2021, and June 30, 2020, the Authority had $59,251 and $41,852 in unrestricted 
net position, respectively. 
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Note 1 - Summary of Significant Accounting Policies (continued) 
 
New Pronouncements: The GASB has issued Statement No. 84, Fiduciary Activities, effective for periods 
beginning after June 15, 2018. In May 2020, GASB issued Statement No. 95, Postponement of the Effective 
Dates of Certain Authoritative Guidance, which deferred the effective date for implementing Statement No. 
84 to periods beginning after December 15, 2019. The objective of this statement is to improve guidance 
regarding the identification of fiduciary activities for accounting and financial reporting purposes and how 
those activities should be reported. The statement established criteria for identifying fiduciary activities of 
all state and local governments. The focus of the criteria generally is on (1) whether a government is 
controlling the assets of the fiduciary activity and (2) the beneficiaries with whom a fiduciary relationship 
exists. The Authority’s adoption of this statement does not have a material impact on its financial 
statements. 

The GASB has issued Statement No. 90 – Majority Equity Interests, an amendment of GASB Statements 
No. 14 and No. 61. This Statement aims to improve the consistency and comparability of reporting a 
government’s majority equity interest in a legally separate organization and to improve the relevance of 
financial statement information for certain component units. The Authority’s adoption of this statement 
does not have a material impact on its financial statements. 
 
Note 2 - Cash and Cash Equivalents 
 
As of June 30, 2021, $68,733 was invested in the County Investment Pool as compared to $79,278 as of 
June 30, 2020. In accordance with the California Government Code, cash balances of the Authority are 
deposited with and pooled and invested by the Los Angeles County Treasurer for the purpose of increasing 
interest earnings through investment activities. Interest earned on pooled investments is deposited to 
participating funds based upon each fund’s average daily balance during the allocation period.  
 
Statutes authorize the County Treasurer to invest pooled investments in obligations of the United States 
Treasury, federal agencies, municipalities, asset-backed securities, bankers’ acceptances, commercial paper, 
negotiable certificates of deposit, medium-term notes, corporate notes, repurchase agreements, reverse 
repurchase agreements, forwards, futures, options, shares of beneficial interest of a Joint Powers Authority 
that invests in authorized securities, shares of beneficial interest issued by diversified management 
companies known as money market mutual funds (MMF) registered with the Securities and Exchange 
Commission (SEC), securities lending agreements, the State of California’s Local Agency Investment Fund 
(LAIF), interest rate swaps, and supranational institutions.  
 
Investments are stated at fair value and are valued on a monthly basis. The Treasurer categorizes its fair 
value measurements within the fair value hierarchy established by GAAP. Securities classified in Level 1 
of the fair value hierarchy are valued using prices quoted in active markets for those securities. Securities 
classified in Level 2 of the fair value hierarchy are valued using other observable inputs such as matrix 
pricing techniques or based on quoted prices for assets in markets that are not active. Matrix pricing is used 
to value securities based on the securities’ relationship to benchmark quoted prices. Level 3 inputs are 
significant unobservable inputs. Securities classified in Level 3 are valued using the income approach such 
as discounted cash flow techniques. Investment in an external government investment pool is not subject 
to reporting within the level hierarchy. 
 
Investment policies and associated risk factors applicable to the Authority are included in the County’s 
Annual Comprehensive Financial Report for the year ended June 30, 2021. Detailed deposit and investment 
risk disclosures are included in Note 4 of the County’s Annual Comprehensive Financial Report.  
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Note 3 - Related Party Transactions 
 
The Authority’s cash and investments are pooled and invested by the County Treasurer and Tax Collector 
(TTC). For the year ended June 30, 2021, interest income amounted to $592 and interest receivable 
amounted to $156. For the year ended June 30, 2020, interest income amounted to $1,852 and interest 
receivable amounted to $286. 
 
The County maintains the books and records of the Authority and provides other administrative and support 
services such as legal counsel. Total fees paid to the County as of June 30, 2021, amounted to $23,975, 
with $4,190 representing total payables. Total fees paid to the County as of June 30, 2020, amounted to 
$20,537, with $3,846 representing total payables.  
 
Note 4 - Subsequent Events 
 
Subsequent events have been evaluated through March 25, 2022, which is the date the financial statements 
were available to be issued. 
 
Note 5 – Covid-19 Impact 
 
On January 30, 2020, the World Health Organization declared the coronavirus outbreak a “Public Health 
Emergency of International Concern” and on March 10, 2020, declared it to be a pandemic. Actions taken 
around the world to help mitigate the spread of the coronavirus include restrictions on travel, and 
quarantines in certain areas, and forced closures for certain types of public places and businesses. The 
coronavirus and actions taken to mitigate it have had and are expected to continue to have an adverse impact 
on the economies and financial markets of many countries. To date, it is unknown how long these conditions 
will last and what the complete financial effect will be to businesses and other affected organizations.
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER  
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS  

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED  
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

 
 
To the Governing Board  
North Los Angeles County Transportation Coalition 
Los Angeles, California 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the North Los Angeles 
County Transportation Coalition (the Authority) as of and for the years ended June 30, 2021 and 2020, and 
the related notes to the basic financial statements, which collectively comprise the Authority’s basic 
financial statements and have issued our report thereon dated March 25, 2022. 
 
Internal Control over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the Authority’s internal 
control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but 
not for the purpose of expressing an opinion on the effectiveness of the Authority’s internal control. 
Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the Authority’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 
 
Purpose of this Report  
 
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Authority’s internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. 
 
 
 
 
Los Angeles, California 
March 25, 2022 
 
 
 
 

 


